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Climate Metrics Over Time – Listed Equities

Financed emissions

34.5% vs 2020

62.0% vs Reference index

Normalised financed emissions

64.8% vs 2020

65.2% vs Reference index
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Normalised Financed Emissions Reference Normalised Financed Emissions
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Climate Metrics Over Time – Listed Equities
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Listed Equity: WACI Over Time

WACI Reference WACI

Weighted Average Carbon Intensity

64.3% vs 2020

58.2% vs Reference index
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Progress Against Climate Targets

Company Name Progress as of 31 March 2025

Net zero (scope 1 & 2 carbon equivalent (CO2e)) 
financed emissions by 2050 or sooner for listed 
equities, corporate bonds, sovereign debt, and 

property.
34.5% decrease in listed Equity’s financed 

emissions since 2020
50% reduction of (scope 1 & 2 CO2e) financed 

emissions by 2030 for listed equities and corporate 
bonds.

Carbon foot printing and reporting against all public 
and private market assets.

2024 Established carbon foot printing for all pooled 
private market assets using both actual and 

estimated data.
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Climate Stewardship Plan
Company Name Escalation Grade* Progress* Contribution to 

Financed Emissions

RWE
Level 2 Level 2 6.41%

Glencore
Level 2 Level 0 2.36%

Shell
Level 2 Level 2 1.66%

Bp
Level 1 Level 1 1.02%

Holcim
Level 2 Level 0 0.33%

ArcelorMittal
- Level 3 0.32%

* (Escalation grade and progress,) as reported in LGPS Central’s latest Annual Stewardship Report. These do 
not capture additional engagements undertaken by external managers or EOS at Federated Hermes.
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Engagement Case Study
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Key Takeaways

Established best 
practices ensure 

the Fund manages 
climate risk 

exposure 
responsibly

Significant progress toward the Fund’s climate 

objectives

Portfolio decarbonisation evidenced across a 

range of climate indicators

Identification of priority companies and 

actionable engagement objectives to manage 

risk exposure

Annual carbon footprint assessment, with climate 

scenario analysis aligned to each actuarial review



Thank you for listening
LGPS Central Limited Disclaimer – Important Information

This document and the information provided herein has been produced by LGPS Central Limited and it: (1) is the confidential and proprietary information of LGPS Central 
Limited and only for the information of the intended recipient(s); (2) may not be reproduced or redistributed either in whole or part, provided or disclosed to others, or used for 
any other purpose, except as permitted pursuant to the terms and conditions of the Fund or without the prior written permission of LGPS Central Limited; and (3) is intended 
solely for information purposes.

All information is prepared as of 25/11/2025. 

This document is intended for PROFESSIONAL CLIENTS only.

Registered address: i9, Wolverhampton Interchange, Wolverhampton, WV1 1LD 
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